REED HASTINGS NEW ROLE

Nextflix founder Reed Hastings has stepped down
from therole of CEO after anearly 25-year run. He will,
however, stay on as the Executive Chairman in the
company. Ted Sarandos and Greg Peters will now helm
the company as Co-Founders.

“Our board has been discussing
succession planning for many years. As
part of that process, we promoted Ted to
Co-CEO aongside me in July 2020, and
Greg to Chief Operating Officer —and in
the last two-and-a-half years I've
increasingly delegated the management of
Netflix to them,” Hastings said in a blog
post on Thursday.

“Starting today, Greg Peterswill step up from COO
to become Ted's co-CEO. Going forward, I'll beserving as
Executive Chairman, arolethat founders often take after
they pass the CEO baton to others,” Hastings added.

Bela Bajaria has been appointed as the Chief
Content Officer and Scott Stuber will be working as the
Chairman of Netflix Film.

Asper Netflix'sfiling, now it hasatotal of over 230
million global subscribers.

“Q4' 22 revenue, operating profit and membership
growth exceeded our forecast - we continue to lead the
industry in streaming engagement, revenue and profit,”
the company said in aletter to shareholders.

GOVT MOOTS OTT MONITORING

Information and Broadcasting Minister Anurag
Thakur on Sunday made a strong pitch for creative
autonomy and said there were adequate safeguards in
place for monitoring content on OTT platforms.

“Creativity should not bereined in, it should have
autonomy. But it should not be too much that anything
can be shown. We have kept adequate provisions and to
date, they areworking fine,” Thakur said, participatingin
the 75th-anniversary cel ebrations of 'Panchajanya’ weekly.

Thakur said creative autonomy was necessary with
adequate safeguards to ensure that it was not misused.
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He said the ministry does receive complaints about
content on over-the-top (OTT) platforms, but almost 95%
of grievances are settled at the level of producers, while
others get resolved at the second stage of the association
of publishers of the content.

Theminister said only 1% of complaintsreach the
inter-departmental committee and it is ensured that strict
action is taken in such cases.

Thakur said in some cases, content has also been
taken down from the platform.

NETFLIX ON ACT

ACT Fibernet, the fibre broadband ISP (Internet
Service Provider), announced thelaunch of its partnership
with Netflix, whichwill kickstart in 2023.

ACT Fibernet's customers on select long-term
planswill get Netflix’s Basic plan at no extracost. ACT
and Netflix are aso launching the #TwoGoodtobeTrue
campaign to communicate the benefits
of theACT-Netflix Bundle.

“Our unique ACT SmartFiber
technology provides advanced
capabilities that enable the fastest
broadband speeds, seamless service,
and the best streaming experience for
our customers. In line with our brand
promiseof Feel theAdvantage- weare
delighted to partner with Netflix.
Through this partnership, our customers can avail of a
Netflix subscription as part of Bundle plans at no extra
cost. They will also get Rs 2,400 worth of savings every
year on Netflix,” said Ravi Karthik, Head and Customer
Experience, Atria Convergence Technologies.

Gaurav Pradhan, Director of Business
Development, Netflix India, and Southeast Asia, said,
“We're delighted to expand our incredible relationship
with ACT Fibernet. We are seeing a huge appetite for
local and global stories across India. The combination of
our growing collection of must-watch stories, along with
the work we have done behind the scenes on dubbing
and subtitles have made these stories more accessible to
wider audiences. With our continued investment in South
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Indianfilmsand seriesand ACT Fibernet’snational reach
and large South Indian footprint, the partnership will
enable ACT's customers to access Netflix with their
broadband plans.”

TATA BINGE EXPANDS OFFERINGS

Tata Play Binge has announced the addition of

three new regional OTT platforms— manoramaMAX,
Koode, and Tarang Plus - to its bouquet of offerings.

With this, Tata Play Binge currently
provides 22 OTT apps under one single interface and
single subscription to anyone with a
smartphone, with no prerequisite of owning
aTataPlay DTH connection.

The newly added
platforms, manoramaMAX, Koode, and
Tarang Plus will bring stories from the
regions of Kerala and Odisha respectively
to all subscribersof TataPlay Binge.

manoramaMAX is the first
Malayalam exclusive OTT platform known
for itsMalayalam content with 20,000 hours
of content ranging from movies, web shows,
TV shows etc. Koodeis the original
independent OTT platform which offers 1500+ pieces of
high-quality content in Maayalamin multipleformatslike
movies, short films, web-series, lifestyle, and travel
programs. Tata Play’s Chief Commercial and Content
Officer, Pallavi Puri, said, “Regional content has been
gaining national prominence and one of the factorsto its
growth has been the rise of content consumption through
OTT platforms. We are glad to have partnered with
manoramaMAX, Koodeand Tarang Plusto make Ma ayali
and Odiacontent more mainstream. We'll continueto add
variety content and apps on Tata Play Binge as the year
progresses.”

manoramaMA X, Koode and Tarang Plus join the
band of 19 other OTT platforms on Binge like Disney+
Hotdtar, Zees, MX Player, SonyLiv, Reel Drama, Voot Select,
hoichoi, Planet Marathi, NammaFlix, Chaupal, SunNxt,
Hungama Play, Eros Now, ShemarooMe, Voot Kids,
Curiosity Stream, Epic Onand DocuBay. &

TATA PLAY
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